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CITY OF OCEANSIDE, CALIFORNIA

MEASURE X FUNDS
BALANCE SHEET
JUNE 30, 2022

Operating Capital Total
Assets:
Pooled cash and investments 9,161,264$        18,848,233$      28,009,497$      
Taxes receivable 3,237,086          -                         3,237,086          

Total Assets 12,398,350$      18,848,233$      31,246,583$      

Liabilities and Fund Balances:
Liabilities:

Accounts payable 263,081$           401,661$           664,742$           
Accrued liabilities 254,532             -                         254,532             

Total Liabilities 517,613             401,661             919,274             

Fund Balances:
Assigned for Measure X 11,880,737        -                         11,880,737        
Restricted for capital projects -                         18,446,572        18,446,572        

Total Fund Balances 11,880,737        18,446,572        30,327,309        
Total Liabilities and Fund Balances 12,398,350$      18,848,233$      31,246,583$      

See accompanying notes to financial statements.
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CITY OF OCEANSIDE, CALIFORNIA

MEASURE X FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2022

Operating Capital Total
Revenues:
Taxes 18,226,112$      -$                       18,226,112$      

Total Revenues 18,226,112        -                         18,226,112        

Expenditures:
Current:

General government 3,825,447          2,497,879          6,323,326          
Capital outlay -                         2,841,333          2,841,333          

Total Expenditures 3,825,447          5,339,212          9,164,659          
Excess (Deficiency) of Revenues
over (under) Expenditures 14,400,665        (5,339,212)         9,061,453          

Other Financing Sources (Uses):
Transfers in (out) (13,146,518)       13,150,000        3,482                 

Total Other Financing Sources (Uses) (13,146,518)       13,150,000        3,482                 
Net Change in Fund Balances 1,254,147          7,810,788          9,064,935          

Fund Balances - Beginning 10,626,590        10,635,784        21,262,374        
Fund Balances - Ending 11,880,737$      18,446,572$      30,327,309$      

See accompanying notes to financial statements.
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CITY OF OCEANSIDE, CALIFORNIA

MEASURE X OPERATING FUND
BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2022

Variance with
Final Budget

Positive/
Original Final Actual (Negative)

Revenues:
Taxes 15,119,280$      15,119,280$      18,226,112$      3,106,832$        

Total Revenues 15,119,280        15,119,280        18,226,112        3,106,832          

Expenditures:
Current:

General government 4,557,693          4,823,232          3,825,447          997,785             
Total Expenditures 4,557,693          4,823,232          3,825,447          997,785             
Excess of Revenues over Expenditures 10,561,587        10,296,048        14,400,665        4,104,617          

Other Financing Sources (Uses):
Transfers in -                     -                     3,482                 
Transfers out (12,375,000)       (13,150,000)       (13,150,000)       -                         

Total Other Financing Sources (Uses) (12,375,000)       (13,150,000)       (13,146,518)       -                         
Net Change in Fund Balances (1,813,413)$       (2,853,952)$       1,254,147          4,104,617$        

Fund Balances - Beginning 10,626,590        
Fund Balances - Ending 11,880,737$      

Budgeted Amounts

See accompanying notes to financial statements.
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Budget adjustment:

Budget amendment:  

9



CITY OF OCEANSIDE, CALIFORNIA

MEASURE X CAPITAL FUND
BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2022

Variance with
Final Budget

Positive/
Original Final Actual (Negative)

Expenditures:
Current:

General government 3,319,000          6,631,742          2,497,879          4,133,863          
Capital outlay 9,056,000          17,151,835        2,841,333          14,310,502        

Total Expenditures 12,375,000        23,783,577        5,339,212          18,444,365        

Other Financing Sources (Uses):
Transfers in 12,375,000        13,150,000        13,150,000        -                         

Total Other Financing Sources (Uses) 12,375,000        13,150,000        13,150,000        -                         
Net Change in Fund Balances -$                       (10,633,577)$     7,810,788          18,444,365$      

Fund Balances - Beginning 10,635,784        
Fund Balances - Ending 18,446,572$      

Budgeted Amounts

See accompanying notes to financial statements.
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