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OCEANSIDE COMMUNITY DEVELOPMENT COMMISSION
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF NET POSITION
JUNE 30, 2022

Governmental
Activities

Assets:
Cash and investments 2,683,027$        
Restricted cash and investments 413,074             
Accounts receivable 67,036               
Due from other governments 237,884             
Notes and loans receivable 3,929,699          

Total Assets 7,330,720          

Liabilities:
Accounts payable 40,022               
Accrued liabilities 56,067               
Due to other governments 477,232             
Unearned revenues 480,513             
Deposits payable 113,882             

Total Liabilities 1,167,716          

Net Position:
Restricted for low and moderate income housing 6,163,004          

Total Net Position 6,163,004$        

The notes to financial statements are an integral part of this statement.
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OCEANSIDE COMMUNITY DEVELOPMENT COMMISSION
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Governmental
Activities

Expenses:
Community development 22,682,242$     

Total Program Expenses 22,682,242       

Program Revenues:
Community development:

Charges for services 88,639              
Operating grants and contributions 21,446,309       

Total Program Revenues 21,534,948       
Net Program (Expenses) Revenues (1,147,294)        

General Revenues:
Use of money and property 471,935            
Miscellaneous 264,947            

Total General Revenues 736,882            
Change in Net Position (410,412)           

Net Position - Beginning 6,573,416         
Net Position - Ending 6,163,004$       

The notes to financial statements are an integral part of this statement.
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OCEANSIDE COMMUNITY DEVELOPMENT COMMISSION
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

BALANCE SHEET
HOUSING ASSISTANCE PROGRAM
JUNE 30, 2022

Assets:
Cash and investments 2,683,027$        
Restricted cash and investments 413,074             
Accounts receivable 67,036               
Due from other governments 237,884             
Notes and loans receivable 3,929,699          

Total Assets 7,330,720$        

Liabilities, Deferred Inflows of Resources,
and Fund Balances:
Liabilities:

Accounts payable 40,022$             
Accrued liabilities 56,067               
Due to other governments 477,232             
Unearned revenues 480,513             
Deposits payable 113,882             

Total Liabilities 1,167,716          

Deferred Inflows of Resources:
Unavailable Revenue 3,972,838          

Total Deferred Inflows of Resources 3,972,838          

Fund Balances:
Restricted - low and moderate income housing 2,190,166          

Total Fund Balances 2,190,166          
Total Liabilities, Deferred Inflows
of Resources, and Fund Balances 7,330,720$        

The notes to financial statements are an integral part of this statement.
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OCEANSIDE COMMUNITY DEVELOPMENT COMMISSION
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

RECONCILIATION OF THE BALANCE SHEET OF THE HOUSING ASSISTANCE PROGRAM
TO THE STATEMENT OF NET POSITION
JUNE 30, 2022

Fund balances of Housing Assistance Program 2,190,166$        

Amounts reported for governmental activities in the Statement of Net Position are 
different because:

Unavailable revenue is present in governmental fund financial statements to
indicate that receivables are not available currently; however, in the
Statement of Net Position, these deferrals are eliminated. 3,972,838          

Net Position of Governmental Activities 6,163,004$        

The notes to financial statements are an integral part of this statement.
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OCEANSIDE COMMUNITY DEVELOPMENT COMMISSION
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
HOUSING ASSISTANCE PROGRAM
FOR THE YEAR ENDED JUNE 30, 2022

Revenues:
Intergovernmental 22,127,684$      
Licenses and permits 13,125               
Charges for services 75,514               
Use of money and property 471,935             
Miscellaneous 264,947             

Total Revenues 22,953,205        

Expenditures:
Current:

Community development 22,682,242        
Total Expenditures 22,682,242        
Net Change in Fund Balances 270,963             

Fund Balance - Beginning 1,919,203          
Fund Balance - Ending 2,190,166$        

The notes to financial statements are an integral part of this statement.
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OCEANSIDE COMMUNITY DEVELOPMENT COMMISSION
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF THE HOUSING ASSISTANCE PROGRAM
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Net change in fund balances - Housing Assistance Program 270,963$      

Amounts reported for governmental activities in the Statement of Activities are
different because:

Revenues reported as unavailable revenue in the governmental funds and
recognized in the statement of activities.  These are included in the intergovernmental
revenues in the governmental fund activity. (681,375)       

Change in Net Position of Governmental Activities (410,412)$     

The notes to financial statements are an integral part of this statement.
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OCEANSIDE COMMUNITY DEVELOPMENT COMMISSION
A COMPONENT UNIT OF THE CITY OF OCEANSIDE, CALIFORNIA

BUDGETARY COMPARISON SCHEDULE
HOUSING ASSISTANCE PROGRAM
FOR THE YEAR ENDED JUNE 30, 2022

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 1,919,203$        1,919,203$        1,919,203$        -$                       
Resources (Inflows):
Intergovernmental 23,415,065        23,415,065        22,127,684        (1,287,381)         
Licenses and permits 8,750                 8,750                 13,125               4,375                 
Charges for services 66,634               66,634               75,514               8,880                 
Use of money and property 1,258,664          1,219,498          471,935             (747,563)            
Miscellaneous 506,941             506,941             264,947             (241,994)            

Amounts Available for Appropriations 27,175,257        27,136,091        24,872,408        (2,263,683)         

Charges to Appropriations (Outflows):
Community development 25,962,016        25,771,364        22,682,242        3,089,122          

Total Charges to Appropriations 25,962,016        25,771,364        22,682,242        3,089,122          
Budgetary Fund Balance, June 30 1,213,241$        1,364,727$        2,190,166$        825,439$           

The notes to required supplementary information are an integral part of this schedule.
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